jjal\ (jjJxSl lAS-a .J 
SJa. - JjjxIiJjft dl»il 4ju»U 



c - - 



jj j^il <j^LaC- Jlj-al /g-lC" Ajj-uLjjI A k > ^i i Jula-j L«jjj A^^La (JIj^Lj (J-**^ 

^ j^-j'y) 3 j* j. -^.^11 *. jIj_j11 JiiAJj -Aj^j CLjIjLuo* ^ aAJjAJ Ijcijl 

1 g*jM J j -« <Ja.Ij ^ Jlj-a! (jx ejjJjLa Ala2k <jx A>\ (jf. UL12J 
k o^j dip. "gH>Jl ^Uia^l f Lki" ^y^ouU Jc. AyA\ J*& A^i*j 



.OL-V 1 ^>J' -J »ijl-i=— Vt oul-J-l *eUi- 



a 



^JAJI ^Idl iA^_4 .J 

<j jjlll Aj^/LaC (Jlj-«i iJ^ AjjuiLuiI A9j^3J Aa1*j Lajjj A£^/La (Jlj-dU (J-**^ 

^ J*"' J*'.') ^ jajj-axJI x jbjll Jj-aJj .Aj^] tlsLLuia. ^gi aAJ_jl3 IjCJjl 

A_Ll*. AiLLaJ ^ill JL» (jjal j L_fllxjJa! L-ajL-a-oil ^ (ALkJ^ltj AjjL=J[I 

JjIjI ^i tf^ji^ll (J-a?-a ^ %A (_p. JL V JUjjjIjj dLjjli ^jt ^1) 
Ojjj ^ JUluiI jj cU*J >JUl (j& dljlA\ qx* jjj£ tj\5L AjJL/lxall Ciluajuull 

k «-^j dip. "^jaJ! ^Ui^Vl fUiJ" c^^-J^ j^lft uSljijll c3^ A*S*J 
4 1U]| ^bjll Uaa> ^> ALUa Ao^u Vj J^ V AijU Jljxb Ulj^aJl 



V^-V 1 ^>JI j «.jU£-VI ol.l_J-l «.l*- 



jj «.i£u V (JJji Jui1 (ji (j^al JJ2^I LS ic _a__ ^j^Jl ^Inln^VI ;»—aJj 

jb C-VI (j->^ Jtacli .A_lj J=lJ (-_liS ^^Ic t_ull j-a f^lljJ jbjluiV 

(j___ic.^jx]l *..;*,-> j*j^j ^A ^ — ^-j V _uill (jl (J jail ^gJI ^ i >»qj ojjj^ll 

oJjJ xo AjjuoIj Jal__VI Jl V] ^jll JjlH-a <^ ^Hj-al /*)*"> (jl-J 

.uij.n J jlgjj t,j_.lj_VI IJA J3_J IJli .AjjjiuJI 

(j_.iC.jj j ^ 4a_t__ll jjjl*-a i_1j_j ;4_}3.j__all jjiilj—l (Jjijj 

J__b" AJC JUL la jA JjVl £j— I .^Ull (> <-ij__all UU_U JljxVl 

. jL<__ll jA \ *fl \n cJj^llj -"ajj! j^l! £J~ *" (JJ-^J ~ CS"" J "<±i\ j^ll 

til l_j C_lj____all Ajjl j±A ^ =>j_a_]l <— ljl=k ^ f.Hj JbLJ JjVI ?- jilli 

(-liUl—jaoJl til 1J Jl _jj .<-_! aJI I —A ^ ^jjJl 4-}L *_a £c-a_ba j^a 

II <* ■ ^ j'aI jl £ lg_La !«.j=i. t_flj__ail j— _ jia .<JjLajl Aa3ji ^i^il 

(jjj j A j aj___l (jx j=J _u (j-a oUaC. 4^J__ul (jC (_lj^C *— ll^a. 

.4jL_.Ij_J jl c_ull Jla 

V t4_ij__ali SjbVI C___J Jlj al ^k 4_ulj>al1 £jl_ jjij U lai 

i\—a f j ■>■ ' jl p jiaLa V?Aj ^ ^ ■*■ ■ ^V lAjJ.il Lajlj t-_j_*_l lg_ 



Ut<n) 



l^ ja ojl__uA_ll J____jj Jj I g '^ > ni j aJ ojl__JI l$ja _u_j I Jla .^jjII 

.4i__All l$£.ljjlj ^jLo—joiVI (jjJ-jt— — 11 t^lllLaj .I^jUjI 
CibLuoJl ^ ^Xui^l i_ aj__all UU_u ^.-1 Jl j*VI (jj—i jl (j—Jlajj 
l«__V "2__ul>dl £jl_" 4jjL_-oll ^U Jc- jj£ ^lj ^jl__u>Vl 
SjLu_JIj fs-Jjll C±* ^.i.ut'n ^J^J ^-^ (— l>°J ^1^11 cs-— • ^-Jj*— — « ' " ' ■ "j ' 



v->_ - Vi ijji j ^..jt.^i o^lJ-i JjU- 



CU r>\l *jUa. jl S^J Vj . JUI <-jj ^ jj£i JUl ^ CixSj IJI 

^Ia—LII L_Alii£ ^ all ajjL^VI CjUUuiIS ^-^l cAjJJ)I\ c> j* 

,*a-< j Aja 4jjjll jl JjAIj ^Jj-a-ail aUajll ( <ir>^ jA jjJalaJl jjl*s*1I 



: jjj'"* A (Jl 4jjLoj1-i^I dlULoiaJl AjLoj*. Jail (-JljjL-aJJ (jl (jiLaJ 

11 t SnU' -I 4_uiijj ljjj^xaII IaUjIj ^jjll lIiLjjjjoII jA : uji\ 



J 



±i\ * A 



A SjIaaII x. jbjll -^-' La-lic jLLa-ftll JjISjJ SXaicJl 3 n, . iNa\ i 

Sjl_^Lll jft Uj*ii ^1 jjUl CAj^JW ciilj ^ *Uj jllaufl OLa*] 

.tg_=kbjl ^Sl jl 3_ia_ajjill l^l«u3 (j-aliajl (je j 
(3j >ia (jC 4_j3jj-a<all (JjULoiail 4jL<i^JI ^^Sj 4-i2k.jLi. 4^a. ^j2k.j : ^Ijll 

• tgjLauL-al ?tlL»*al ^J^*- (j^uil jl 1 fl M ^ > ^ 

CjU uoJI 2uU^j jLLL-all J^ l^J^ J 1 ^ WU^ ij ^h£J>J 



i^A-V ^W j ^.j 1 -^-^' oULJ-I iilr- 



r 



2L-ia! jiaJl ^-Jij-oJI ^ j^ ^ — aj ia-lj ilij ^a AjjsLojSVI 

^ & It <— i u-a-oll CjljLalioil AJJJJ <j^9 talJlj .dOLaaJlj 

t4 Jj_^a) 1 &JJU 3 ' '" ^"' fj&\ ClLal iVlmVI (j-o L- i\£» 

(CJ bljU tCl)l£jL_jl/») 1 k^jlc Ajujiaj /ojjn-i3 iAliujjla 

< a jU A A jiljataJl l$lLllaj i^^Jl... ojlaj tAcljj 4^Lu 

x. aJlj a fci -la.! I^A jl <-_uj Vj .f^a. !>bl5 SjLuaJl jLua.1 

• (jjA_jlij dAjLajJall " _ — 
1 * ... /jj & sllj A_atla-a]l Ig C-ljJ^J dlliLajJall al. ^Vun l A*J 

yiiSllj c> jll ^u gjjill oil jSV! J^ ? j5j W^ U 1 * Aj^ 1 - 

J *xl ^Jalall jjjUttl ^J S.laj.T.rtll 4jI*I jaJ ^> 1 jajj V * ja. 

. c jji_juill CjI la jx ^^Jc lluj&J ^jII l$iljc( ^j (-JjU-aAll 

CjVI-^Ij UJ* JW U-fcP 11 li£j* U 1 S^J ^j 4<Jli^lj JAjll 



J-.'H-V 1 iljJl j iijL^VI oljL-d-l «,U- 



!j > m"l<i a (JjjaaII (J*^J ^ AjjI rtYlmVl *_j|jjil 4jLo^. 5- jj jA 

4_j| La£ t^JjAjll t^ilj (jLa pJ^J ^gic. (jJjJlLall oeXall <_£jj C5 ic 
. (jjjLjjll '-^fr; (JJ«^I frlijluil (j£-oJ il .il-luill a^C jiaLi-a (J1L 

(j_>uuiaJJ dll£jl_jaLAjl (c^- >^uu <jJjl (JJj-ojjI /* J"" 1 <»lljl£ Lai 
(jjj 4-aM_uJ jl Jl tAJDLkVl SjJaLkJl ^ o ■ .t j Lax Lllc Ij^S 

jLajj__ia)Vl ^ *„'. (a JC .IaIxj V ^-J^JJ' C3J^" 1 J ^J-"^"! (JLa 

^j-a^ ^Ij 4 iLal ^g ic (ji ^)m-\^ (_5jLaall (_>a*jl t_flj^laj 

(_gj"vui„o (j! ,_!! l^lajj 4<jjLjaAjl ^fl (J-alxJI jl c*L^jol]I JJAk^aj 

J <£ tSjJaJl AlajVl ^ jl£ ^ CJ^ lA-O^ ^ LS^ ^-"^ 

J—jiSllI I Jjtfl tJJjLjia ^ (J^Jajll IJ1A ^=JU-al ^IjiJl Cj^ajI 

Vj_^ jjjI a (J j i ■""' '■ ^g 3 ^ .' J ' ""-"'' J AS uill i_iL-aj (_>axjl (j«a 

• j ■ >*N c£j 1j ,JJ SjJaLi-all aiaaJ 4_^j|^all es^" ^ J ' "I ' "I Aiu-aJ 

l^ijjjj ^j£aj Ujj^ .lljJ 4_ajlj-all (jl LaiiJ AiLaVI (j^- oAaJjlaII 

A jjLjo-all J_o_ic ^j_oiaJ jA I^llillj . CjULajJail j (jjA^jlL 

Jlj a\ ^- A ^pil L_flj>^i^ll Jlj-al AjLa^. (_pajxl A£jLouJIj 



V-^-V 1 ^.T^ 1 L> iijUi-Vi obt—i-l iAj~ 



t ju js^ jui ^ij 

L-Jjl—kia-all Jj3 (j-c IgJb^^jjjJ aJ Jaiia (jJ*-a AjU (j-o o^l J 

5 ;jl-^Hj 4£j .ill J j k ^ SJj^a. iaj^i JUJ -V 

j| ^j & jl! Ja! jlkil : Jla ajiaLa-aSl JJSj lg-L» (j^ajill 

. JUI (-jj LjjJi *ilU-a jl JUaVI 

: <jjLiaAil ^ Jl j-oVI jLoj-b — — j 

J j3 /uo 4_l«^LjjV t*ljjJl <a.JJLJLall 4 m.iWJl jjjU-aII t"^->"il 

^g-i JjS uull 4-pAj j-a c3ij^ ( ^ U 1 -^ 1 O^ CS^ VU 1 ^~ 

2* J.~A \ J Cjjyk .ZlAAj ^\Ua\ \ AjjLiUl joj 4ajt jUl 

' « j — ti (t*J hll J j-<^) JUI c-jj Jj^ tiu*. 4A111UI 



V^-'V 1 ^W j ^.j 1 - 11 -^ 1 >-^ l -J- 1 V-*- 



J 2wlj (jj £j Jlj — «V1 o-i A (jl L5JJ t "U*^ a!\ja\ jLojIujIj 

al^iJL_ua! fgk '"'■ "" — •*■ ^5 (^glli SJjIaII 4jjl i ^-loll Lot .4_ij| ji^ll 

(J_j-Jj ,- 9 J&\ AjLo^j ajaJj CjjLk^a <klLbo]l 4_jjLwa-«dl ^ 

U -V* J L "** "^ O* 3 *^ ->*^ <_S^ CjjLuo Ji9 Lgjl (Jj tiljjjl 4jj| jj-a 

Vj .4_ijl j^l (J^ta ^gi (Jlj-aVI JjLui£ (—ijjuaudll ^gic AJj-ajJa<a 

yLajJa (JLaJI a^A -j 4u3 j > ro <ul 4,mmj*ajl jAj L-Jjl io.nl) jj^Ji 

4 ' ■ ■' *' p Uaj9l 4_LoC. <ijb-a j . _jrv "V <\ll (JJ-«VJ (Jgj.Vu s~i\ .--cuuU La 
j a (c^" (*^J-^J ^£ (* f> ">" 1 '* 1 L^ 43 ^ cJj l>l ' u ^* t C5^ LbJjL-ajj ale 

Aj ua ,_i AjjLuIujVI diULuiaJI ^gi SjLuiiJI £a*1j IJli .^jjiuill 

4 jl ^ lc (jjALk-all (Jac ?r^p- >^j •r'Wj^ (_g j l i ,i L < > (jj>'i-\"i 

4_jjLoj2_ju)V! <^jU uaaJl <-_llaj-a! 4-a^lj (_£j}]| P^>f^ (j -0 P_^ 



i^-VI J>Jl j i.jUiu.VI olil-J-l «iU* 



.. II aJiJj (j-a-a aAjlAil <2kijuAAi Ag^Jjjl QA £ j^. (jft (JjUjjLl 

J "-W ^ 3 jljSl^VI (Jjq->"llj (JjSljJ-all ^gk Q^JA±Luixl\ A-ftjli 

a^__stj5jli c- j; "'^ IJA C JC' Ciljl i 11 ^ \\ i_jLaj-al AJislj-a (j<J-\Tij 

^ Ljj .^j ubjJ lillJ ^1 J^JJ ^^l jl aTu^ ) ojLalJ ^^Aft 

jli aJIaC.1 CijL-a IJli ttllLJl ^ La (Jj^u-all ^ Jlj-aVI o^> 

a g -^jj 4 jl ic ' ^ '^ » H ^ (_><aJJ AJ 4-aialall ClUI j2k.VI 

Vj <il bJl lJ -s ■ <-»V t£la jjl; Vj Clli^)^)^ jA\ ^JjL^a] 

< ' j ■ >- '' (j « 4__i*^vJ La tgj-aj .AjjLajliaiV! lLiLLulsJI <-_AjjI 

(JjLL-uia. ,JJ (jj \)«» * UJ-^ U^' AjjLajluiVI (— iLLuoaJl t-J -> i si\ 

V « j ti ( _ s lft LWJ* C^ ^l-lM ^J^il ^ * '^J3j*-axjl £jbjll 

^A-JSiSl cdilil ^^li A^DLa*] (jiajja]l ^jj&i ^i I g nlVl .i ij ^J l^jJajjL 

lil 3j J aft ^ 3 4_tujLoiVI 3Ki*all jl V] .(J^ajSj j»J (jiajjflj 4_uuojjx 

^ 1ft (_pajj — §) x — jbjll Jl =J (JJJ 4-adj<a]l <J_a«-L-a ^ t-ijl unal l 

J.m^j ^1 £jbjlli .(*Xa*ll (^ c>ajj5) O^ajjSXl JMj («-J>-«aI1 
ij'A\ j-aVI <J^)L=>JI ■"•'I;! ■■,~v\l< t Jla. :l^jJa*J AjXaft (j-a L-flj >^i«l l Ajlft 



.Lgull £»btl OljIjSj 0>iUSl l$Jl jka I i^Aj \#*Jr iLb ij^jji ^ f'^J C "* s "' 0,J >^* J 



( ) 



iy-^UV 1 ■^ J Ijjl-S-VI oliLJ-l ijU"- 



,<-JL 



Ij (j\ ^ a UAJibjU J (jpA\ ^1 Jlj^Vl o^a L_>Uu-al jl Jxj 



■-i 



z\ 3j]l C5 lc 3 «j\S\\ ojSsH\ Jt C-ijj-a-all jaljlj jl <-r^ "^ Jc- 

.Alx- Jl Ujj 1 ♦ ju £jl jjj uJUIl J 
4 £U& ^Ij—al J JjxVl a^A ^Vmii t±ull jli 4LUUJI a^JI j*j 

J -^j JUj ^Ifr jC Jjjj J^i ^ U J&l jl Jj t^j! AlU jj£j V LjajjS 
^ lr. j— aljlj V jl j La. fljjfl Jt 4aI jj t-ijj^l jl dlj <J*-a 

.a^ilj-ttV jJCij-all ^jlbJ CjULc A^sJjaI Ajal£II A]jJjuj]I 

> -v i j a ^l\jJi <-4a-ui Jc 4jjU1« JJU J ^i£ jiClj-all ^Ij3] jl 

jjl___jot=JI (jiaju Aj (J-\\"t ^5 j CiUjt > ,-il AjJaj*J Jl cS-^ t^-jj l . ^i^l l 
A_J jLoj ^ull IJ* jV A^uiail Jljp^l J jL*jl Jl gj^i V l^Slj 

t kJajjS) 4 jlLall (JjjjjjII j* j LSJ*^\ ^J^ L>* ^J*^ O^J^i j' 

j__* J£J a ^ lft jaljlj J^ ((J-Uil ^ J jll A^ajjfl J 1 ^ 

^jjall «iUi ^h^xj £U <U j£*J U£ .1$jU*J Jl JljxVl £^1 aJjjjJI 
J IJli . jjcJj-aII Jlj-a^l AijJ A-ojjji^-A \{"\/\fi Jc Jju-asJI J lrnu . i lj 
AijUij jx jl Jl <_£ j£^l <wfljj-a^l j* (J- 3 .^ U* ^ d£-^ '^ J^Ai 



v^t-V 1 ^r^' j i ij l -^-'V | oiit-J-i «iU- 



.4jij_^<a AjjJjjoj ajIXaU AoJajLul 4lLajl ^j-o ?r jj^Jj 

(-llljjju-sail lilli (J!La ^ ^^.Ij i— ajnn.fi p» j3j (jl ^^A A-LuiLjiVI aKjuIaII (jl 
t>J -^JJ t^J*-^ f^ 1 J° -A£ C5^ ^ ^ U^>* J 1 CJ?-^ 

^ 3 Ig-La jj;^ JJiaJ j\ -Uill ,_i iAjln\ * J«">l CAjjajuoII oJiA <JLlx5j lila 

Jja.j (j-o JU Vj cSj-^ O^-cl ojj^AaII CjI^.1 j^-^U <jj£j (jls ^^.Ij CjSj 

.OJJj£ (J£LoU» ^1 4 J-lJmul dlUjXjL^ajl (JjajV (_gJ2>« (JjAjll 

: Sj^yflljuJj <jaj^Lail 4-JaiSn ^ SdiLuJI *jIJ^I jIaJs 4jLtua 

al__laiil ^ lc JJ uU ^ ill /jl^iill ^gi Ajl^jll (jLajJal (jl Jj£ll (j£-*J 

:L_*_£ 2 J1 4_£jl^ Qj «tt ^1 ^IjiJI U) ijl^LjJa jaJI gjjL^aVl 
jjjaij ^^1 Aijjiall J1a£ *j|jj]l ^gic (j^lni <jaLuj_y» ^Lkijl ^gjb : ^jVI 

*j Sj JlSj .J*J Laja Igiu^aj Jjj ^gjllj a-lao*]! dlLYjll ^gi tiljjjll Igjlr. 

4 J ajL (Jj Aiflluix 4_uuoij-a (jLojLiai] (JJ^J V tliVLaJl (J- 3 *^ (_s^J .tajjfil 



V-tA-V 1 ^^r 11 <J *£jUS-.VI iil.l-J-1 i.L^ 



.AJllJi all (jLajJa 4_ului^aJ 4ju7i (j^*-a «^- 

(j___AjJaJ aJ (j-aj (_>nlaj (jl (iljilll (j! <L»j£Lajl (j-a (J 1H* ^al j!lll : "Ujljjlj 
^^ ^L^aUj j^Ljj lAAj O Jj-aVI uAjJ °^ ^jW^ 1 «4>^ dial Jill 
\ ^ "'''jj^ (Jlj-al ^-i 4-a_a£^Jl (_>a^JJ AJLaJI 0J1A (jLa ^j .4j-aU]l (jl^iill 

dllla .lLa (JJJJ^)*JI Aic uLlSjC ajt^il-Nll ^" 1 *J"^.' ^JjW-^l i^J_ajJI (jl A-a 
^1 A-^-JJ .AjjA=k. oj£a ^^A xjl^jil 4-iakjli. A^=k. yLajJa Sj£a yli (jjiuJl 

J_j|jl ^J ^lajjj o^JI U^! ^I dsljl jill Jlj iS^lol! cAjVjII 

^-j o^aoJl CjUVjil (ji -jU-ti ^Loiill *Jj La] .4j.£Ua]l CjUoSIjII iac 

J__Iadll ^jo ui-alU^^^fLjj-aVI CS j^J-*^ <-JjJ-»-a]l ci*^ Cljljjjii*]! ji.! jl 

^ (Jj .^J^a 1! fUiiU ^fll^ll ^J^-SI ,>*_£ ^ ( Jlj^l g^l^l 
A j&j W SJjlill jl*-J Aij ^fl AjIjIjS do! j| lalaj t*UJ (>» (jjaSxll 

(j a 5 JJ^^I ^J^ tS^" J£^ CS^ f^ L>*J (J^-a^VI (j-a •!} j* ^ 

(j— a ' 'ajl.^JI ,Jc- JaijJall ^gil (_£JI ^ill ^a^l iA^jjiuill (_g jun < a 4ja.lj 
J la 1 lilj 111) o^A (JJi!>lij (j-a i_fljiJl jUjljl 4 -^ j"l 'l (jJCJj-aJI (Jj3 



(Fry T • ^ <>a) ( ' : 



i^-V 1 il>JI J «<jU£-VI oL.L-i.1 5,1*- . . 



(JS 11 ojjj j tillJi ^A ^5j .( ' Banic aAjx^A\ CiUpVI ^ ^au^ 

^j—a tija. liljJull 'J*^ p jJj^I a>^ AjjUa.] AllaC (j!^l ^1 Jjill ^^ 
> jU.;-<\ oj j^. yjjl jS jl^jk^aL lgj2 ilS ;A1a^)J ^^j-a-ail AUajll jU$jl 

(jjxL_jU a Jlj^all 4_utujj-<ul ^gAj 'FDIC ^g-ojoiLa ^Lkjdjl i'l'ui^i'i ^>ifil 

^ ^ II liljjjll *Jbj ^ouai^JI a^a Aji j^jubj FDIC Uj^-^j ^jbjll Jb 

Ij & *. aj (JjUu» ^jo-a-o (—iLata. <J£1 jVj^ < — ail ^ * ♦ oj^a ^g^-ail .1*. 

•i&ljL aJ J^lj FDIC Jl 4*jbj c> 0.23% U j^5 qJg ^j &A\ 

I : aJUjfl obu^J s^j2 jj^jl **b*V1 jtiVl 

^ - >■■» ; jx jia tAJjtiLa ^gij >^>.o\l jl jiiuiVI AiLuix ^ (Jj-^1 '-rUW^ (j' 
- '* (Jaj <AjlA\ (jx J^C (jjj!)lil l^-^lj (^1 4_liLtt]l (^JC-L-axil qa CjIjjAj 

t*3 ii]| AJC L_ ajL-a-all (jx a^Jl j-al t J'N wi ^1 Sj^LlaIU jJlaJl L_uLa. t5 JJJ 



(liljiill (j-a ajjuIJj jy-a^- i—ISjoi (^jlc (jjLill ^IjSI ^gJI ( _ 5 jJaLoll xi^Jl (_$!) ( ) 



V-^-V -^r^ 1 J ^jL-^-VI o^l_J-l SjLf „ 



.^Jjjl-aaII *Uajll ^fl <JjoU1I 4ij A^.jJ pLiJjV jl-ntll I^A Jla 

j^_5 ,-lc '"'-.'J j-ai ajIJjjI (jLajL^al CIAjjjjj J_J^J (jli (jJJjLaJl '!$£. cg^j 
A JjLojl AJaLuijll (JJU-a 0.ilj jj ^.ahiJ La AAc. <-JJJJJj (jl V^uNfl Q^ jjj£ 

1 . r-i^j j) ^jjuoa. 4Jl yjjpL-ajiaVl ci jj j-ol jAj Finnancial Intermediation 

. I JjSjll jl_jj£| >JC-j a^lOLatx-a ^gi lJijU-o-oJI Hj i n jj ^gil (jjjUi! oLaul 4_j 

: jJI^I jUJai AjAJI jCVI 

(J J_pkJ (_g 11 liljjjll olsvjl ^1 xjIjjJI (jLajJal ?s_d_jjj J_a2>»j L$^5i ~ ^ 

a jljjll (jLajJa <Luuai^x (_s^J (_£^>^ "^^ (^ AjjIjVI Ia»1 ItnI jIjI 

jl jVI Si ilia J £ JaWi jl ( _ 5 jJajL (jjL^ajSVI (jlV^ll (jl lillj 

jl ni^H AjL^a^jc (jj^J (jlj 4ajl^VI 1 g ;^"i jj ^^l frl I-i-\2Aj SjjuiLiAjl 

/jo a ja.lc Lg-Jj£ j\ 4_ifl£ jjc. SjIj^I aJA <jj£ Jla. ^ (jji^liVI jl 

A utujj-a J j a. j J Ja ^ tiljiail Lai .4^j^ t ,oll CjIjI jflil JUkjl 

jlil ~*t £\ (j-ojtiajj ,Jill (jiajjiil ?t_La ^Jc a, Hi \ n Ig-ila *jl.i_a]l (jLajJal 

(j 1 (_pajjlll oJA ^^i ojl m-vll l^_jJaj*j (jl ^1 A n a H a (^Aj 4j]Ic 

t_ja u, ^ lo IjaJJL (jl (JJCJjaII (j^ «-«>-aAll jWA 1 J 1 C^JJ 

ol =ol iiJ U LS-^" S-^J-y 'A^aj^^t II (jLajtia ^Jll a^ljjLaiaY agx'l^j 



-*^^L-^l iljjl j ijjUs-VI ^UU-i-l JjIj- 



l^JDlcj »J^jj AjjJLo JUj Jlj^Vl vWj' ft W-J IgjLal joJU frlijll ^jic 






Jl cAJ^jW ^ *j*-j^ <^ J^ £jtajJ! jU.^i ^t-oUjj yl -V 

4 alia V Jl Cj *lj lil 4 K mi nil o^A 4^JU-a ^^k. jjl5 JJC- Ajl V] 

(j! lil Si 'J '. <*-^J LP (jC" Q^JJ AJl.i_all (jUuJa 4_uu„uj^I 

1 4 jAj AaaJLt-a .j 4_iiixUill <uuai_^<JI t " U >u^ *l1j I Jli idlSjjl ^j^ij 

j — A *lx\ ijA\ 11a Aiiaj La Ja. jli tiUJilj Insurable Risk ^g-*^ 



V-y-V' ^^J 1 j iijL-^-VI oULJ-l S,U- 






: 4j.&lxUt til&Uil jA JjVI 

_3 xjbjll _jA ^.Ijffill i—S^-a-oil ^ Jljx!>U (^gjoUJj]! jA*-sabal! 



jl ^j aj tSU il j . ci^V cAJ.^II ^ a!>>> j Aj jUJ CjUu^II 

oJ_a l-iU . ^V AjU! j&lL ftlijll J& ^Ij^ll t5 lc Tjjli tdjJI jjIj 

.dlLLaoJi 

^ lc j k-aSL (_paj — all ^ 2 Iglaai i4aaX*j>)!\ <AjaA\ ^ Lai 

,u*l lill jAj AlajtJ liLjJjj (— flj».o,oN (_gjl AJl_a-o! P^jaII JjaxII 

(Jl a (JjjI j (j-ajJaJ *^ (<ULaJl o^A ^gi liliJn i—ljl l^i^II yl a_ai*-oj 



^•>uvi j>ji j iijUi-vi ^m_j-i j,u- 



(jl a]l I ij 2 aJ Qaj TtjJI Aj U" 0jb -' aJ . *^J (3-*^ ^Jr ^-}Jr ' ^"' lfl '' 

(jl £ Laj 4 JLu (jl AJIxjJj .jIJjIuiIj <j}£aJ (jl ^-jJI V] AA (_>uJJ 

liA (jV c*SlJ Jo ,_>ajJ*J (jl 4] (J^J W J C5^ ' a J^ t> 

o,j & (jL^aj-iaJ A «_^1j V Ail j-al j^L-a-aj iA\\\\ <JJJ -SaJJJ Jjl 

Q\ fl.^1 j>J AjIIj ^a. J>ja.j Jl c*lbll IJlA £-llaj !*a . Jlj-aVI 

til j ajII (J-aC J 4_n*jj l-i$Jj -vL-al .Jja.j^ JJC- jLajJall IJlA (jV 

oj jjji 4-iLaVI Jju>i Jc oiaAj LgJIj-al (jx tc. ja. (jl Jl Ag'hV'iMl 

(jj ^j (jl jlja-oil (jx (JJJJJJ .lg"ij'il jj>a £■ jLa. Aixajj »j**J (JJ^* 

• tllllj L_i^ia (j-a (jLuJa Jlj-aV! o^A (JLaJ 

J j ■ ^V> j jj A-alj^l SKiii^ ^aXo.Vl Jj.mJ *Uaj]l Aa.l jj 

AjU uia. u 2 f.^ «ju1 A — jIjj (j — *i > n \ V A jl x^a ajxTNll j 

^ 2 (J^^y -^ i— fljjL-a-a]l (jl 1-aJjj .Alujj J^juj (JJJ r' jl JJJ SjJj-aS 

<* - >> jf- 4_jli aj (j-a j . ^>"l jl <^jl jiuJ (jii^ - ^ Jl (Jj-aJ till j)\ <\)i » ill 
<*^ '**\\ oJlA ?rUaJ liilJUj .4ja.lc Ajjjjai Jl 4_*_a £"tja^ x-iJajl 



v^-y J^Ji j «,jLi-vi ^i(i_J-i ;,u- 



: £3bjil £UJa 4JLLuai ^AuJiS ^>ux»Jl fUaiil ^Uaj <> -r 

,1aj,»,»m V Ajljjll (jLuJal lIiUjjjj jUul Jc UjL»j£^jl (j-aja. <jl 

lUc! ill Lajlj .4j!1aCj t*lbll <JJJ Aj^aUlll CjllXxll <jx OJJ+* 

A jtal JilU f.\ Sjll qC tSljjjll aaJ jax- Aall <^J_aljLa jA <Ulc 

a >. ^^ll p _)^4 /^<u."J U p j3 J (j-a 4-L>jJ3 aJ (j-« J 4jvLo*J 



(—1 1 



<d_ijll Jc- (_£ ja-VI ^IjJjll 6j^5 J (jjiiialj-ftll (Jul <-*ljnill tllxAU 

jl ^p^. (Banic) ^iljjL-a-all £ jilt <J_ai-a=k jl a_aljLAj .l^jUljjlU 

4__il& '"'■»;"' 2 jaja«v t Qir > ^ L-iUi.nl lilLiA (jfLj aij jjw JJC (jl£ 

iil j jjjJa (jUJIj AIa^ ^jj-^slaII aUaill jU$-3l Jl lS-JJ^J Ajli 

1c. ' ** ' ■» '"' A Sjjia -^J^J L>° "^^ tillalj .^giiajll .jU-ajiVU 

til oiill 1 A_AJll a.J C jLuiljl AJ-aJj <^H^ (j-o o-laJj 4jl3j a£Jl j-al 

^ aj^l alUl jl aJ Jlu=Oi ^11^ j*V» ot£ ,ili -l5>V1 

l_jjjj_j ^ all l!)Uj)» > ^i ll aaA (jLal <jiaj*JJ (j! tj£-aJ ^^djoiVl 

aU_lajll (_£M 4 jli a J (jxj Jj.^^1 allajll jU$jl Ljajl W^ - 

jl *_jlj_all ^jLaoJal ljUjjjj -Jj^-J (j* .\ffiinj f^g-o^/Lui^l J ^^-ku I 
L_liJjJ 11 liA Jla -JJ9-J f»-iC tjl .jIjSIujVI AJ tdl^ (J^H 



LS-^S 



jUojVIj ^aLjcJIj jiaJI l_jjU Jjj J ajJUJl Jl liljjJl oUjI 

lIi^ jjajII ^ lc Jj£jj11j tci?»Vl ALjia xjjLIaII Jjj-^ (jp- 

(ji j jJu-aail j\ jl jjIuj^Ij ojU^ill (Jjj-aj£ (J?^ QJJ> ^^ 



V^L-VI J>JI ^ S-^Li-VI oULJ-I i,Lj- 



^ lc C-flju^^ll AA jSljl} (_^Jlll jA ^jk.n^ll Aal ut'ill ^j-a p jj]l 

.4Jj$_uij ^kOJ 4jDLa*l AjLoI jUL ^lijll ^gic Sjjjill 

C5 3jk^,rtll ^Uajll ^ t^flju-iall C5 Jc. (jiajja AjjLaJl dlLLioJl 



ts-illj) Ajjtoii M.V1 CjULocJI U .Ug;K g;.i}l&llj ^-OL^I 

^ — 1c Ial x j Igjli AxaMjoiVt (-^jL-aaI! ^ Lai .(JJulSill t-Jlj t ^>^\l 

d J A t_il *\ k-i\j I jjLja-o <— flji^i^ll (jj^J '"* 'J** - AjjIa^iaII >Q<". 

(J-a^J j\ j>^i^j aJ 111 (-JjUjsuiil (jl ^_jla-aj . jLa <-_jLj_j1 CAJ > n-\ 11 

(jj — £jj (Jlj a^l oJ & (j rt > >\ j V Igjli 1 g jlr. lJjIxIaII AjLl^Ij 

L_fljl >^i^ll Ig-a^jiJ ^^jII JjI*JI (j-oJJj . Igjbjl ^gic l^jfl ojLoiiJl 

^g & oJ — & .til 11 (_JL» ^jJC 4jj1 rt'TunVI dlULuoJl L-lLau^al *-a 

(_pajxj (jl ai*J (il_oiill (j^l .4-llm.allj 3Il*Judl SjSja^H (JLiIjLjcVI 

igjlr. L-iJjltu) ( J! _j-o'V 1 S-^jl Igl^^"' cjlj SjI-uj^JlI tlaULuoJI o!a 

di 111 j .eJjL-axlt cU*i ^W^l (, " W "J^ cJjJ^ll (J Jul) ^^Ic jbl 

^ — a A. flJ ^^11 jjLuiiJI J,oVn 4_ix!>LjjVI t*l_jiill Q* tjOC liJckj 

t-jl — jjV tg 1a»j Vj 't&ji: <1Lajuj! j ^gi AjjI ^"uhVI dULutaJl 

AjCj kill Aj-kUll (j-o ajV JJC- ^Ij^VI I^A Jla jl x-a Jlj-aVI 

9J ji j£j uil ^g lc (—flj k-aAll fj^ajzA V] tSlli b»j .^ijjjlall 



\ A 



liiiill £ 4 aj^ll ^ 4_iiLa A^a. j»H'n *jljjJl ^C q\A*v\ ^txtj^J ^ 

4 jQj. ^-^'1 xjl^jji jj^ AaioiJ (JiLaJ <_£jiuj (3-uiJ ^i^J <^ita (aJJj .(^^J -0 ^ 

,_ll xjljjli (jLojJaJ ^ J7- " t^iJ r'J^ 1 g 1 jl ^ <-. 4<U2k.j^ j\ AjjL^. djl£ pljjjj 
c*] j__nll '"'j -^"'1 J 3 j . JIjLuuI iUadll tjm^ \ \ 3 "' ^j* (_>al£j j! (J4*-a .l^ 

i .'/' j"' lP 3 ^*-^ ^-^J c_ ajl ko^II u^ 1 *. 1 ' "''.'*' -^j •4-jjLJaAjl (JjLujI /g-ic 

(jj ^j "^ AjjL-tfuJl (JLa (_>"i_J cs-^ (j^ "^' ( a J JbU ^) UJ^*^"'J 4j3 <*J^ 



->L-^l Jl_^_ll g lijUi-VI cAl_J-l JjU- 
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V-tA-V 1 ^rJ ] J kj^-^-'V oLLJ-l iAf- 



